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OpHuM i3 MaricTpaJbHUX HanpsAMiB pepopMy-
BaHHA CIJIbCBKOI eKOHOMIKH € pO3BUTOK I103a ar-
papHUX BUJIB AiSIJIBHOCTI - CUJIBCBKUH 3esieHUH
TypU3M, HapoJAHI NMPOMMCJIH, Taaysi cpepu moc-
JIT, MaJie MiANPUEMHHULITBO.

[lepcneKTUBHICTL NMOJAJBINOTO AOC/iAKEHHS
3yMOBJIeHa 3aJIe)KHICTI0O €KOHOMIYHOT'0 3pOCTaH-
HA YKpaiHu BiJi CTaHy CiJIbCbKOI €KOHOMIKH, 51K
JOMIiHyI0YOl rajaysi, 10 € NiACTaBow AJid pO3IJsd-
Ny AaHOl TeMaTHUKU B pPo3pi3i 06IpyHTYBaHHSA
nepexojy A0 AiSJIbHOCTI B yMOBaX iHHOBaLifiHO-
IO THUIY PO3BUTKY 3 JAOLIJIbHICTIO 3MilJHEHHA 30B-
HIIIHbOEKOHOMIYHUX 3B I3KIB.
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Bbix0d u3 denpeccugHo20 COCMOSIHUSI a2papHoll
SKOHOMUKU MOXCEM 0CYUecme/simubCsl Yepe3 KoM-
nAeKcHoe peuieHue NPo6aeMbl pa3gUMUSl CeAbCKUX
meppumopuil. Konyenyuss mako20 pasgumusi
J0/MCHA 8KAIOYAMb peuieHUe COYUAABHBIX 80Npo-
€08, COXpaHeHUe Cneyupuyecko2o YKAao0d HU3HU U
e20 o6ujecmeeHHbIX UYeHHOoCMell, pazsumue nped-
NPUHUMAMeAbCmaa KAaK UHHOBAYUOHHO20 hakmo-
pa u pazgumue Hea2papHosix 8Udos dessmeAbHOCU.

Kamwuesvle cao08a: ceavbckass meppumopus,
deazpapu3ayusi ceAbCKOU 3KOHOMUKU, MHO20(VHK-
YUOHA/IbHOE pa3gumue, IKOHOMUYeCKUl pocm.
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11. I. KOPEHIOK

Exit out of the doldrums of Agricultural Econom-
ics can be done through a comprehensive solution to
the problem of rural development. The concept of
such a development should include social issues, the
preservation of a specific way of life and its social
values, the development of entrepreneurship as a
factor of innovation and the development of non-
agricultural activities.

Keywords: country area, deagrarizatsiya rural
economy, multifunctional development, economic
growth.

[TosrTaBcbKUA HaLiOHa/IbHUIA TeXHIYHUH YHiBepcuTeT iMeHi Opisg KongpaToka

H. B. JAHIK

MukoJsiaiBCbKUi HallioHa/IbHUH YHiBepcuTeT iMeHi B. 0. CyxOMJIMHCBKOTO

®OIHAHCOBE 3ABESIIEYEHHS
COLTAJBHO-EROHOMIYHOT'O PO3BUTRY PEI'TOHIB

Po3kpumo npobaemui acnekmu piHaHC08020 3a6e3ne4eHHs COYIaNbHO-eKOHOMIYHO20 PO3BUMKY pe2ioHie

3a ymoe o6MmexceHocmi piHaHco8uX pecypcis.

Kawuoel caosa: pezionu, pinaucosi pecypcu, punkose cepedosuuje, 610dxcem, Ginaucu.

IlocTaHOBKa npo6jeMHd B 3arajbHOMY BH-
rJadaai. B ymoBax pUHKOBOTO cepe/loBUILa PO3BU-
TOK T'OCIIOJAapChKOTO KOMIIJIEKCY Jep:KaBH 3Mic-
HIOETBCS Ha OCHOBI BJOCKOHAJIEHHSI PO3Millle HHS
rajiyseii eKOHOMiKH, ONITUMi3aLii rocnojapChKuX,
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MibKperioHa/IbHUX, MiXrajy3eBux i BHyTpiraay-
3eBUX NPOMNOPLIH, KOMIIJIEKCHOTO eKOHOMIYHOTO i
COLlia/IbHOTO PO3BUTKY PETiOHIB, MOTJAUGJeHHSA
IXHBOI crnenjanizalil 3 ypaxyBaHHAM HaABHOCTI
MaTepiaJbHUX, IPUPOJSHUX 1 TPYAOBUX PeCypCiB.
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Kopeniok M.1., Janik H.B.
OiHaHcoBe 3abe3nevyeHHs COLianbHO-eKOHOMIYHOTO PO3BUTKY PeTioHIB

OpHuM i3 3aco6iB MakpoeKOHOMIUHOI cTabiniza-
il Ta eKOHOMIYHOTO 3pOCTaHHS € Oro/KeT. Po3-
NOJI/IA0YM Ta Nepepo3NOAIIAIYH HOBOCTBOpe-
HY BapTICThb, JepaBa BUKOPUCTOBYE OIOJKET K
OJUH 13 OCHOBHMX IHCTPYMEHTIB peryJiloBaHHA
coljia/IbHO-eKOHOMIYHUX TMpoLeciB ¥ PUHKOBUX
yMOBax.

AHasi3 ocTaHHIiX AocaigXKeHb i myGaikanii.
TeopeTHuHi acniekTH $piHaHCOBOrO 3ab6e3eyeHHs
coljia/IbHO-eKOHOMIYHOr0 pPO3BUTKY perioHiB 3a
YMOB 06MexeHOCTi ¢piHaHCOBUX pecypciB JoCIi-
J’KyBaJv BITYM3HSHI Ta 3apy6ixHi BueHi. Llg npo-
6sieMa po3rasgHyTa y npaugax 0.M. AnekcaHpoBa,
E.O. BosHeceHcbkoro, A.M. bipmaHa, O./l. Bacunu-
Ka, B.M. PagionoBoi, B.K. Cenuarosa, M.I'. Cu4oBa,
B.M. Cytopwminoi, B.M. ®enocosa, K.B. [laBamwk,
B.M. Omapina, C.I. FOpiq Ta iHIIUX.

MeTow po60TH € AoCaiXKeHHS OCHOB diHaH-
COBOT0 3abe3NevyeHHs! aJMiHICTpaTUBHO-TEPUTO-
plaJbHUX OJUHHULb JepKaBU.

3aBJaHHAMH CTATTI € pPO3KPUTH NpoGJIEeMU
¢diHaHCcOBOTO 3abe3TeveHHs] perioHiB; 3’dcCyBaTH
OpUYMHU OOMeXeHOCTi ¢iHAaHCOBUX pecypciB;
NOKa3aTH BIJIMB piBHA (iHAaHCOBUX peCypCiB Ha
COLlia/IbHO-e KOHOMIYHUI pO3BUTOK PEriOHIB.

Buk/ajJ oCHOBHOro Martepianay. 3axiiHa mo-
JiTUYHA W eKOHOMIiYHa Teopid Ta paKTHKa Ha/Ja-
I0Th GI0/PKeTy BeJIMKOTO 3HaueHHs. Horo posraa-
JaloTbh SIK €eKOHOMIYHY KaTeropir, NOJiTUYHUHN
IHCTUTYT, UeHTpa/lbHy JlaHKy piHaHCOBOI CUCTe-
MU, NOTYKHHUH Baxi/ib Jep>KaBHOTO peryJloBaH-
H eKOHOMiKH, Halbi/ibll 3HAYHHH 3a CBOIM 00-
csiroM GOH/I TPOIIOBUX KOWITIB [3, c. 12].

Dro/pxkeT, BiTBOPIOIOYH 06CAT pecypciB, 110
MOGii3yI0ThCA ¥ IEeBHOMY Tepio/ii, Ta iX BUKOpH-
CTaHH4, CBOIMM MOKa3HUKaMU 3acBiZjuye 3arasb-
He 30asaHCYyBaHHA $iHaHCOBUX PecypciB i iX BU-
TpayaHHd B JepxaBi. PakTh4yHO, Jlep>kaBHUH
6ro/i>keT KpaiHU KOHKpeTHU3ye $piHaHCOBI pecypcu
aZipecHo, TepUTOpiaJibHO Ta raJiy3eBo.

BrogxeTu po3BUHEHUX KpaiH peasi3yroTb IX-
HIO TIOJIITHYHY 1 collia/IbHO-eKOHOMIYHY CYTHICTB,
sIKa [0JIATa€E B pO3LIMPeHHI eKOHOMIYHOI Ta coLji-
anpHol GyHKUiN fepxaBu [3, c. 72]. bromxeT -
BXJIMBUH IHCTPYMEHT peryJiloBaHHA TeMIIB i
NPONOPLiH CYCHiJIBHOTO PO3BUTKY He TiJIbKU Ha
MaKpopiBHi, a i Ha piBHi oKpeMuUX aAMiHicTpa-
TUBHO-TepUTOpiaJbHUX OJAUHHULL. Ha cydacHOMY
eTalni OI/KeT CTaE TUM BaXkeJsieM, yepe3 SIKUH
MiCLieBi OpraHy BJlaJ4 BIIUBAIOTEL Ha CcoLiaJbHO-
€KOHOMIiYHi poLecy Ha MifBiJOMUYUX TEPUTOPIIX.

Baxk/1MBe 3HaUYeHHS OHOJKETY NPOSIBJISETLCH B
MaKpOEeKOHOMIYHOMY peryJoBaHHi, OCKIJIbKH
HallOBHEHHs OKJKeTHHUX BIJJHOCHUH 3aJIeXKUTh
BiJl EKOHOMIYHMX i coljiaJIbHUX MpoueciB. Moxu-
BOCTI BUKOPUCTaHHS OKO/JKeTy B MaKpOeKOHOMi-
YHOMY peryJiloBaHHI NOB’s3aHi 3 yMOBaMH Ta pe-
3yJibTaTaMH BHUPOOHWLTBA, PIBHEM PO3BUTKY
eKOHOMIYHMX BiJHOCUH. BUHHKHeHHS1 GrO/XKeT-
HUX BiIHOCHH i 3MiHM B HUX Bi/I6yBaloOTbCA BHa-
C/iJOK pO3BUTKY €KOHOMIKH, fKa € IlepeayMo-
BOI0 | 0/JHOYACHO 06'€KTOM iX BIIJIUBY. Y Nepepos-
nofijii BapTocTi Mixk cdepaMu CycnisibHOI Jis/b-
HOCTi, TepUTOPiAMH, NEBHUMU [pyNaMH IpoMa-
JAH caMe JJi 3a/10BOJIEHHS] TaKUX CYCIIJIbHO He-
00XiJHUX MOTpeO6 i MoJIArae OCHOBHA peryJpnda
poab GroaxeTy. AK MOMTUYHUN IHCTUTYT Gto-
IKeT 3abesneuye peasisalilo JeMOKpaTHYHUX
TpaJ UL | pO3BUTOK IHCTUTYTY MiCLLeBOT'O CaMo-
BpAAYBaHHS.

3acoboM akyMyJsduil ¢iHaHCOBUX pecypciB
OpraHiB MICLIeBOTO CaMOBpPAJLYBaHHA Ta JpKepe-
JIOM 3a/I0BOJIEHHS TXHIX CyCHiJIbHUX MOTpe6 MpH
BUKOHAHHI MOK/Ia/leHUX Ha HUX QYyHKIIH y chepi
3abe3nevyeHHs] QYHKIiOHYBaHHS OG’€KTIB coljia-
JILHO-KYJIbTYPHOTO MpHU3HAYeHHd, peaJsisalii iH-
BECTHULilIHOI MOJITHKH, 3/jiHiCHEHHI colliaJlbHOTO
3axXMCTy HaceJIeHHd, 3aXUCTi iHTepeciB LepKaBH
Ta OXOpPOHi HaBKOJMUIHLOTO Cepe/loBHULla € Mic-
1eBi Oro/KeTH. 3 iHIIOTO GOKY, BOHU € 06'EKTUB-
HO10 HeOOXiZIHICTIO ¥ po3noAiai i nepepo3nofiai
BaJIOBOro BHyTpimHboro mnpoaykty (BBII) wmix
perioHaMM KpaiHU 3 MeTOI0 BJOCKOHAaJIeHHS Me-
XaHI3My TOCNOJaploBaHHA, aAMiHICTpaTHUBHO-
TepUTOpiaJIbHUX OJAUHHULD.

3HayeHHS OHOJKeTy BUOKPEMJIIOETLCS B TOMY,
o Yepe3 OOJKeT Jep:KaBa Nepeposnofinsge ¢i-
HaHCOBI pecypcd s 3[AIACHEHH COLjia/IbHUX
rapaHTiii HaceseHH0, piHaHCYBaHHS coljia/IbHO-
KyJbTypHOI chepH Ta iHIIMUX 3axoAiB. Mobiniza-
i ¢piHaHCOBUX pecypciB 0 GIO/KETIB cTasla OJ1-
Hi€I0 3 BaXXJIUBUX Mp00JieM CTBOPEHHSI CIPUST-
JINBUX €KOHOMIYHUX YMOB TOCIOJaploBaHHA CY-
6’ekTiB migNpUeMHUIBKOI AissibHOCTI. [llo6 omi-
HUTH PpiHaHCOBUH MOTeHIlia/l OKPEMUX PETIOHIB Y
cepeZOBUIIi il pUHKOBOTO MeXaHi3My ChbOroJieH-
H$1, HeO6XiTHO MaTH YiTKe pO3yMiHHS CYTi Ta Me-
XaHi3My QYHKI[IOHYBaHHS GI0/KETY.

Pe3ysbTaTOM NEepBUHHOIO PO3MOJiNY BapTOC-
Ti BBII € copmMoBaHi piHaHCOBI pecypcH cy6'ek-
TiB FOCHOJaplOBaHHA Y cepeJOBULLi, fe $OpMy-
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€ThbCH HOBOCTBOpPeHa BapTicTb. BogHouac, Bpaxo-
BylouM ToW ¢akT, mo obcar BBII B ycix perionax
JlepKaBU He CTBOPIOETLCA NPONOPLIHHO: B OJHUX
perioHax Horo yacTka B 3arajibHOMy 06c¢si3i BBII
€ JIOCUTh BEJIUKOIO, a B IHIIUX — HEBeJUKOID, 110
3a/1eXUTh Bijj 6araTboxX 06'€KTUBHUX i CyO’EKTUB-
HUX GaKTOpiB PO3BUTKY perioHIB, MOXHa CTBep-
JKyBaTH IIpo Te, W o caMe BapTicTh BBII TepuTo-
piasibHOI OAMHUII TOPOJXKYE 0O6MexeHicThb ¢i-
HAaHCOBUX pecypciB Ha 3arajbHOJepXaBHOMY
piBHI A/ 3a/0BOJIEHHS cycHiibHUX moTpeb. Lg
0OMeXeHiCTb € 0G’EKTUBHOIO, OCKIJIbLKH pecyp-
CH - e IPOAYKT Ai4/JBHOCTI i 1X, 4K MpaBuUJIo, Me-
HIlle, Hi’>k HeoOXiZHO A/ 3aJl0BOJIEHHS BCiX MOT-
pe6 Ha JaHOMy piBHi EKOHOMIUHOTO PO3BUTKY.

®iHaHCOBI pecypcH - lle OJJUH 3 HaWBaXKJIUBI-
KX NOKAa3HUKIB HaliOHaJIbHOI €KOHOMiKH, 1110
OKpPECJIKTb MOJIMBOCTI OOJKeTiB, BU3Haya-
I0Tb MOTeHIlia/1 MiMIPUEMCTB i opraHizaliii 61o-
IkeTHOI cdepH, 3yMOBJIKITE HANPSIMH CHiBOpa-
i 3 Mi>kHapoAHUMHU PiHAHCOBUMH IHCTUTYL[IIMU
Ta iHBeCTOpaMHU.

PiBeHb piHAHCOBUX pecypCiB € BaXKJIUBUM J/151
3abe3MevyeHHsI COLlia/IbHO-eKOHOMIYHOTO PO3BHUT-
Ky perioHiB. 3 orasay Ha ¢pyHKIiOHa/JbHI 03HAKH
¢diHaHCOBUX pecypciB, 3a POKM He3aJIeXKHOCTI B
YkpalHi yTBOpeHO CTPYKTYpPH 3 06CAyrOBYBaHHS
IXHBOTO PyXy, po3po06J/ieHO HallioHa/IbHe 3aKOHO-
JaBCTBO 3 piHaHCOBUX NUTaHb. OfHaK npu $pop-
MyBaHHI Ta BUKOpUCTaHHI ¢piHAaHCOBUX pecypciB
BUHUKAIOTb BIUIMBOBI ABUILA, AKI BUKJIUKAIOTD iX
JIMHaMiuHi 3MiHW. Y 3B'I3KY 3 IUM, K Y IPaKTHY-
HOMY, TaK i B TeOpeTUYHOMY HanpsaAMy NUTaHHSA
¢diHaHCOBUX pecypciB NOTpebYyIOTh MOCTiHHOI
HayKoBOI yBaru i 3ocepe»KeHHS.

®iHaHCOBI pecypcH - Iie MepuIo0CHOBa QiHaH-
COBOI'0 CTaHy rocnojapcTBa JeprKaBU. 3arajoM
¢diHaHCcOBI pecypcu Bifo6GpaxkalwTh CYKYMHICTb
JIOXO/IiB i HaJX0/KeHb, Ki Nepe6yBalOTh y po3-
NOpAJPKeHHI NMiANPUEMCTB, OpraHizauiii Ta gep-
)KaBH I CIPAMOBYIOThCA Ha 3a/l0BOJIEHHS CYCIi/b-
HUX NI0Tpeb 3 METOK PO3LIMPEHOr0 BiATBOPEHHS
Ta 3pOCTaHHsl MaTepia/bHOrO A06pO6GYTY Hace-
JIeHHS.

diHaHCOBI pecypcH JAepkaBU OXOIJKIOTH pe-
CYpCH BCiX CeKTOpIB €KOHOMIKHU: JepaBHOTO,
HiATPUEMHUIILKOTO, @ TAKOX NPUBATHOI'O CEKTO-
pa[2,c. 95].

Jlo ¢diHaHCOBUX pecypciB HajeXxaTb KOLITH
HiIIPUEMCTB, TPOLIOBO-KPeJUTHOI Ta OrO/XKeT-
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HOI CUCTEMH, HacesleHHs, AKi BUKOPUCTOBYOThCH
IJ11 3a6e3nevyeHHs QYHKUIOHYBaHHA rocnojap-
cbKoTO KoMILIekcy [1, c. 70]. Lle BUSHaYeHHS f0-
CUTb 00MeXeHO XapaKTepHU3ye CYyTb $piHAHCOBUX
pecypciB 1K eKOHOMiYHOI KaTeropil.

3 noragaay Ha QyHKLiOHa/IbHe NMpHU3HaYeHHS,
¢diHaHCOBI pecypcu BUpaXaloThb CYKYNHICTb KOII-
TiB, 0 NepeOyBalOTh ¥ pO3NOPAJKeHHI JepKaBH
Ta Cy6'eKTiB TOCNoOAaproBaHHS i BHUCTYNawThb
JlKepeJsioM X BUPOGHUYOTO i coliaibHOTO PO3BU-
TKY. 3@ METO/I0M aKyMyJIsILii BOHU € LieHTpaJli3o-
BaHUMH, fIKi GOpMYyIOThCA Ha piBHI JlepaBH, i
JelleHTpa/ i30BaHUMH — Ha piBHI HiANPHEMCTB,
opraHizanii. ToMy B3aEMO3B’30K MiXk LeHTpaJi-
30BaHUMHU i JlelleHTpaai30BaHUMHU GiHAHCOBUMHU
pecypcaMH BiJJi3epKaJOETbC ¥ (PIHAHCOBOMY
CTaHi HalioOHa/bHOI eKOHOMIKU. PeTpocneKTuB-
HUH aHaJi3 NOHATHL Ja€ OCHOBY KOHCTAaTyBaTH,
1[0 KOXKeH JOCJiJJHUK XapaKTepHu3ye OKpeMi cle-
Iia/sbHi 03HaKU (iHAHCOBUX PECYPCiB, OCKIIbKHU
KaTeropisi BKJI4ae B cebe CyG'€KT BiJJHOCHH,
3MiCT BiJHOCHH i 06’€EKT BiZJHOCHH.

06’exToM KaTeropil «¢diHaHCH» BHUCTYNAKTh
$boH U rpolloBUX pecypciB. BogHoyac mif ¢iHaH-
COBHUMM pecypcaMu GinblIicTh eKOHOMICTIB pO3T-
JIAJA0Th CYKYNHICTb TPOIIOBUX KOLITIB, CKOHLE-
HTPOBaHUX y creniaibHUX $poHAax. PoHLOBUHA
XapakTep - He 000B’I3KOBa 03Haka (¢iHaHCIB. ¥
npoltieci posnoAiny ¢poHAU MOXYThb i He CTBOpIO-
BaTHUCh, a pyX (QIHAHCOBUX pecypciB NPOAOBKY-
€TbCA.

Buxoag4u 3 1poro, 06MeXkyBaTH NOHATTS ¢i-
HAaHCOBUX pecypciB TibKU QOHJOBOKW POPMOIO
nposiBy, MabyTb, HeJJOLibHO. ['0JIOBHUI BHUCHO-
BOK BYEHHX I0JIATa€ B TOMY, 110 BOHU pO3IJdja-
10Th iHaHCOBI pecypcu fIK MaTepiasbHi Hocii
¢$iHaHCOBUX BiAHOCUH. HUMM miKpecatoeThCs,
[0 NOTeHNiiiHO piHAHCOBI pecypcu CTBOPIOIOTh-
¢ Ha cTafii BUPOOHHLTBA, KOJU (POpPMYETHCS
HOBa BapTICTh | 34IMCHIOETbCS MlepeHeCeHHs pa-
Hille cTBopeHol [2, c. 114]. OaHak iX peaJbHUH
PYX PO3MOYUHAETELCA TIILKU Ha CcTaZil po3nofiny,
KOJIU BapTICThL peaJii3oBaHa i B CKJaJi JOXOJiB
BUOKpEMJIIIOTHCA 1 KOHKpEeTHI eKOHOMivHi $pop-
MU. BiICyTHICTb Y HaBeJeHUX BU3HaYeHHAX IO-
HATTS GiHAHCOBUX pecypciB po3MeKyBaHHA iX 3a
$OpMOI0 BJIACHOCTI MpPU3BEJIO O OTOTOXKHEHHS
MeToAiB $OpMyBaHHS [epkaBHHUX pecypciB. Lle
IBUILle 06IPYHTOBaHe TPUBAJUM JOMiHYBaHHAM
3arajibHoZlepaBHol ¢opMu BjacHocTI. [IpoTe B
PUHKOBUX YMOBaxX BOHO HeCyMicHe.
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Y cydacHHMX BM3HadeHHSX PpiHAHCOBUX pecyp-
CiB MPOBOAUTLCA PO3MeXXYBaHHA 1X Ha JeprKaBHi
Ta Ha QiHaHCOBI pecypcu cy6’eKTiB rocmojapio-
BaHHs. BignoBifHO BU3HavYatoThed iX GOpMU Bia-
CHOCTI, ajle He BPaXOBYKThCS Jxepesa PpopMy-
BaHHA Ta piBeHb YIpaBJIiHHA HUMH, 1[0 B YMOBax
MicueBOro caMoBpsiiyBaHHA Ma€ CYTTEBe 3Ha-
YyeHHd. CHiJIbHOXO OCHOBOK JJIA PO3KPHUTTA II0-
HATTS GiHAHCOBUX PecypciB cy6’eKTiB rocmoja-
ploBaHHs i JiepkaBHUX GiHAaHCOBUX PECYPCIB €
BiJHOCWHHU, SIKi 3yMOBJIOIOTh 1X QYHKIiOHYBaH-
HA.

diHaHCOBI pecypcH cy6’eKTiB rocnojapoBaH-
Hfl 1 HaceJIeHHS € BapTiCHOK OCHOBOIO MIiCLEeBUX
OrokeTiB. BOHM BUCTYNaroTh JOMIHAHTO LI0/0
piBHA ix HamoBHeHocTi. BojHouac GroaxeTu €
iHcTUTYTOM iX cuUcTeMaTH3alil B 3aJ0BOJIEHHI
CyCHibHUX MNOoTpe6d collialbHO-eKOHOMIYHOTO
PO3BUTKY.

OCHOBHMMH NpPIOpUTETHUMU HAllpAMaMHU poO3-
BUTKY €KOHOMIKH perioHy € 3anpoBa/pKeHHd iH-
HOBaLilHOI MoJeJii PO3BUTKY IPOMHCJIOBOCTI,
aKTHUBIi3allisl 3aCTOCYBaHHSA Npoueayp GaHKpyTC-
TBa Ta caHalil MiANPUEMCTB, BOPOBaJKEeHHS 3a-
XOJiB, OB'I3aHUX 3 MiJIBULLEHHSIM eHeprosoepe-
YKeHHs1, 3aBeplieHHs1 pepOpMyBaHHsl 3eMeJIbHUX
Ta MailHOBMX BIJJHOCHH, CTBOpPEHHH MpPO30pHX,
KOHKYPEeHTHUX Ta epeKTUBHUX PUHKIB MPOAYKLii
foro 6a3oBUX ranysel, epeKTUBHe yNpaBJliHHSA
JlepKaBHUM CeKTOpOM eKOHOMIKH, 30KpeMa, Mij-
BHILeHHS epeKTUBHOCTI BUKOPUCTAHHSA JlepKaB-
HUX LleHTpaJli30BaHUX KaliTa/JbHUX BK/aJeHb Ta
iHBeCTULI{HUH pO3BUTOK, CTBOPEHHS CIPUAT/IU-
BUX YMOB JJ JerajabHOl AisIJIbHOCTI Cy6'eKTiB
MaJIoro Ta cepefHbOro 6i3Hecy, BUKOpPUCTaHHS
NOTeHLliaJy eKOHOMIYHOTO 3pOCTaHHA [/ CTBO-
PpeHHs1 HOBUX po00OYMX MicLib, 3abe3NedYeHHs JHUC-
UMITIHU O10/)KeTHUX IJIaTeXiB, TOCUIEHHS COLli-
aJIbHOI CMPSIMOBAHOCTI GIO/KETY MiCIIEeBOTO MPU-
3HayeHH4.

[Ipouec cTBOpeHHs iHAHCOBUX pecypciB Ha
TepuTOpil perioHy, IX 4YacTKOBa aKyMyJIsILig Mic-
LleBUMH OpraHaMH BJIQJU He OXOIUIWIOThH BCIO
faraTorpaHHicTb $iHaHCOBUX MOTOKIB [/l 3a/0-
BOJIEHHS NoTpeb periony. /luHaMika i cTpykTypa
JlepkaBHUX $iHAaHCOBUX PeCYpCiB, 3 0JHOTO GOKY
Jlep:KaBHHUX, BijobpaxatoTb pe3y/ibTaTH PpicKasb-
HOI Ta MOHeTapHOI NOJIITUKY, [0 MPOBOJUTLCH ¥
KpaiHi, BU3Ha4alTb iHBeCTULIAHUN KJIiMaT, a 3
[HLIOTO — € CYTTEBUM YUHHUKOM BIJIUBY Ha IIpo-

iec GopMyBaHH4 i po3M0/ii/ly BaJIOBOTO BHYTpilll-
HbOTO NMPOAYKTY, 0O6YMOBJIFOE MOJIUBOCTI HOTO
3pOCTaHHA B pPerioHi, 3MilJHEHHI €KOHOMIYHOIO
NoTeHLiany, AKHH € OCHOBOK HOro iCHyBaHH4,
(YHKIIOHYBaHHS Ta Collia/IbHO-eKOHOMIYHOI0
PO3BUTKY. ¥ 3arajJlbHOMY BUIJIA[i eKOHOMIYHUH
NOTeHLiaa - Lie CYyKynHa 3JaTHICTb roCnojapchb-
KO0 KOMIIJIEKCY B LiiJIOMY, Tajly3el, NiJNpUEMCTB
Jl0 3[IICHEHHSI eKOHOMIYHOI AisiIbHOCTI, BUPOG-
HUILITBAa NPOAYKLIl Ta HajaHHA nocayr [1, c.69].
xkepesnom popMyBaHHs 06cATy PiHAHCOBUX pe-
CYpCiB, 110 33/I0BOJILHAIOTH MicleBi moTpebu pe-
rioHy, € 4yacTka ¢piHaHCOBUX pecypcCiB MiANpH-
€MCTB i opraHi3allii He3asexHO Bif popmM Biac-
HoOCTi, GiHaHCOBUX pecypciB HacesneHHd Ta i-
HaHCOBHUX peCypCiB IpoMaJiCbKUX OpraHisaLii.

OTxe, dpiHaHCOBI pecypcu perioHy - e CyKyn-
HiCTb TpOLIOBUX AOXOJIB 1 HarpoMaJkeHb, dKi
$OpMYIOTbCSl 3a paxyHOK BaJIOBOI AojaHoi Bap-
TOCTI, CTBOpEHOI Ha IeBHiil TepUTOpii, BUKOpPUC-
TOBYIOThbCA AJid ii COLiaJILHOTO i €eKOHOMIYHOTro
PO3BUTKY.

[Ipy LbOMYy BOHM MalOThb BH3HauyeHy CBOI
CTPYKTYPY, fIKa $OpMYy€ETHCA, BUXOASYH i3 PpiHaH-
COBOT0 NOTeHLjia/y TepuTopii. 3a popMor yTBO-
peHHs1 $piHAHCOBI pecypcH poO3I/ISIAAEMO K Ipo-
IIOBI HarpoMai)KeHHs Bij rocnojapchKol Jid/b-
HOCTI, 1[0 BifjloGpakaloThb MepBUHHUNA pO3MOJia
HOBOCTBOpPEHOI BapTOCTIi. AK pecypcy BTOPUHHO-
o0 po3Mnojiny i Mmepeposnofijiy HOBOCTBOpeHOL
BapTOCTi, ¢piHaHCOBI pecypcu Teputopii dopmy-
I0TbCA 3a PaXyHOK NpSAMUX | HeNpAMHUX N0 aTKiB,
JOXOJIiB BiJl 30BHIIIHLOEKOHOMIYHOI JiAJIbHOCTI,
IIPUPOCTY JOBrOCTPOKOBUX BKJaJiB HaceseHHH.
JloMiHytoue akyMyJoBaHHSI GpiHAHCOBUX pecypciB
perioHy B MiclieBUX GIo/iKeTaX MiJIKPeC0€ TiCHY
B3aEMO3aJIEXXHICTh Cy6’€KTIB rOCHOJapioBaHHS i
Jlep)KaBHU SIK Npe/iCTaBHUKa OpraHy BJaJiu.

3 iHmoro 60Ky, CTpyKTypa $iHaHCOBUX pecyp-
CiB 3a JxepesaMU iXx PopMyBaHHSI pO3KpHUBAE
3MICT Ta MOHATTSA PiHAHCOBUX PECYPCIiB perioHy
Ta MPUYUHU IX 0OMEXKEHOCTI, MOpoJKeHi 06 ek-
TUBHUMU Ta Cy6'ekTUBHUMHU ¢akTopaMu. Ha
CTPYKTYpY $iHaHCOBUX PeCYpcCiB TepuTOpiaabHOI
OJIMHULI BIJIMBAE TaK0X HasiBHa MOoJaTKOBa CUC-
TeMa, TOOTO TOH PO3Mip Nepepo3nofily NepBUH-
HOT BeJIUYMHU GiHAHCOBUX pecypciB, AKUH 3AiHc-
HIOETHCA 3a [JONIOMOT00 NOAATKIB.

[lepeposnozis 3a JOMOMOTOK NOJATKIB € 06’€-
KTUBHO HeOOXiJHUM, ajle MOTpiOHO 3a3HA4YMTH,
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1[0 pO3Mip NMOJAATKOBUX HaJXO/KeHb 3aBX/AH BU-
3HAvya€eThCs 06cATOM TUX GYHKIIHN Y chepi eKoHO-
MiYHOTO i couja/JIbHOTO PO3BUTKY, SKi B34/a Ha
cebe a/iMiHiCTpaTUBHO-TepUTOpia/ibHa OJUHULSA
B YMOBax caMOBpAJyBaHHA i SKi 3aKOHOJaBu4O
3akpinneni B KoHctutyuii Ykpainu (1996 p.) Ta
IHIIMX HOPMaTUBHUX aKTax.

O6car ¢dinaHCOBUX pecypCiB GOpPMYEThCI 3a
IIeBHUX COLjia/IbHO-eKOHOMIYHUX YMOB, [0 SKHUX
MOXKHa BifjHeCTH: iCHyBaHHA MpaBa BJIACHOCTI
OKpeMHX 0cCib, ciMell, OKpeMHX TPyl HaceJleHHs
Ha BUpoOGJIeHi i 3aKyNJieHi HUMU NPOJAYKTH i moc-
JIYTH, a TaKO Ha 3eMJII0 | iHWI NpUpOAHI pecyp-
cH; cpopMOBaHy CHCTeMy MpPaBOBUX HOPM; 3Mill-
HeHHS JlepXaBH 9K NpeJcTaBHUKa 3arajlbHOCYCIIi-
JILHUX iHTePeCIB i 3a/10BOJIeHHS TIOTPeb; CTBOPEH-
HA BiTHOCHO NOCTIAHOI cOLlia/IbHOI CTPYKTYPH.

HasBaHi YMOBM € pe3yJbTaTOM peTpPOCIEeKTH-
BHOTO OIJIAJY CTaHOBJIEHHS [POLIOBUX BiJHOCHH
SK cepeZoBUILa PopMyBaHHA PiHAHCOBUX pecyp-
CiB, IKe 3aJIeXKHUTh BiJj EKOHOMIYHOI'0O Ta coliaJb-
HOTO PO3BUTKY perTioHiB. [lig Toro mo6 TepuTo-
piasibHi opraHu ynpasJiHHS epeKTUBHO BUKOHY-
BasiM cBol QyHKIil, B iXHbOMY pO3MOpS/KEHHI
NOBHHEH 3HaXOJWTHUCh AOCTaTHIA o6cAr ¢iHaH-
COBUX pecypciB.

[IpuurHU 06MexkeHOCTi 06YMOBJIEHI 06’ EKTUB-
HUMH 3aKOHOMIpHOCTAMH, cepeJi AKUX MNpOBij-
HUM € NOCTiliHe 3pOCTaHHA MOTpeb, WO NOpo-
JIKYE sIBUIIE 06’ EKTUBHOI 06MeKeHOCTi pecypciB.
BuxoAsg4ud 3 3aKOHY INpO TOCTiHe 3pOoCTaHHA
noTpeb, pecypcH 3aBx¥ /11 0OMeKeHi.

B KOHTeKCTi 3a3Ha4eHOT0 BHOKpPEMJIHEMO
NPUYUHU CyO’€EKTUBHOTO xapakTepy. CucTeMma
MiKO0P)KeTHUX BiJHOCHMH NoOyJoBaHa TakK, 10
YyacTHHa CTBOPEHUX y perioHi GpiHaHCOBUX pecyp-
CiB BHJIYYA€THCS, WO MNOTJIMOGII0E 0O6MeXeHICThb
¢$iHaHCOBHUX pecypciB MiclleBUX GIO/KETIB.

O6MexeHicTh PpiHAHCOBUX pecypciB y peTioHi
CIPUYHHSIOTh: HEJIOCTAaTHIH 06CcAT BUPOOHUIITBA
i peansHoro BBII; HU3bKUH 06cATr A0XO[iB SK
IOPUJUYHUX, TaK | Gi3UYHUX OCib; icCHyBaHHSA Ti-
HbOBOTO CEKTOpa €KOHOMIKH, L0 TIOPOJXKYE NpU-
XOBYBaHHA J0XOJiB BiJ ONoJaTKyBaHH4; He3alli-
KaBJIEHICTb Cy0’EKTIB rocrnoflapoBaHHs y CBOE€Ya-
CHi¥l Ta MOBHIM cn/aTi NoAaTKiB; Ha/laHHA MoJAaT-
KOBUX [iJIbI OKpeMHUM KaTeropiaM IJIaTHUKIB
MoJlaTKiB.

diHaHCcOBe 3abe3neyeHHs] €KOHOMIYHOTO i CO-
[iaJIbHOTO PO3BUTKY KOXHOTO perioHy BUMarae
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KoopAuWHalii Bciei cucteMu ¢piHAHCOBUX BifjHO-
CHUH, 10 CTOCYEThCH PO3MNOAINY | BUKOPUCTAHHA
¢$iHaHCOBUX PECYPCiB 32 YMOB X 06MeXeHOCTI.

3akpimyieHHss KoHcTUTyuierwo YKpaiHU iHCTH-
TYTy MiCLeBOTO CaMOBPSIlyBaHHSA Ta iX ¢piHaHCO-
BOI OCHOBU 06YMOBMJIO HeOOXiIHICTh HeBIAKAAA-
HOTO NPaKTUYHOTO PO3B’3aHHs NpobJieM CTaHO-
BJIEHH$ MiclleBUX iHaHCIiB, opraHizanii ¢piHaHCco-
BOI CUCTEMH Ha IPUHLMUIIOBO HOBHUX 3acafax.

BBaxaeMo, o ¢piHaHCOBa cUCTeMa MiCLieBOro
PiBH4, 110 PO3BUBAETLCA B JeprKaBi, TIIBKU TOZI
cTaHe epeKTUBHOIO, KOJIH B 1i CKJajli YijibHe Mic-
ne OyJe HajleXxaTH MicLeBUM OK/pkeTaM fIK ca-
MOCTiHHOMY IHCTUTYTy. Ha Hamy AyMKy, npoBe-
JeHHsI BUBa)KeHOl Jiep>KaBHOI perioHa/IbHOI MMOJIi-
TUKW Ma€ 3abe3neyuTH ¢$opMyBaHHSA Takol ¢i-
HaHCOBOI CIIPOMOXHOCTI MiCLieBUX OpraHiB BUKO-
HaBYOi BJIaJM Ta OpraHiB MicLeBOro caMOBpAAy-
BaHH$, 1IKa CTBOpIOBaJia 6 MOXJIUBOCTI /14 edek-
TUBHOTO PO3BUTKY MOJO0JIaHHA AUCIPONOpPLid y
perioHax, BpaxoBy04YH 0COGJIUBOCTI IXHLOTO PO3-
BUTKY, @ TAKOX HasgBHUH Ta NepcreKTUBHUH Io-
TeHLjias o0 ajganTayil 10 pUHKOBUX YMOB IOC-
nojlapoBaHHA. 3 OI[/IAJy Ha BHIleCKa3aHe, BBa-
KaeMo, 10 36inblieHHS (GiHaHCOBUX PeCypcCiB,
NoKpalleHHs] epeKTUBHOCTI X BUKOPUCTAHHS €
OCHOBHHUM Y QpiHaHCOBIH MOMITHLI.

Cy4acCHHUIA eTan CyCliJILHOTO pO3BUTKY Xapak-
TepU3YETLCA NMOCUJIEHHAM YBaru Jo coljiaJbHo-
€KOHOMIYHUX Npo6JieM peTioHIiB, [0 € LIJKOM
3aKOHOMIpHHM, OCKIJIbKA MOXJIMBOCTI eKOHOMIU-
HOT0 3pOCTaHHA B YKpaiHi 3Ha4HO Mipoto 3aJie-
»KaTb BiJ| 3a0e3MeUeHHs1 CTaJ0r0 PO3BUTKY il pe-
rioHiB. O/{Hi€I0 3 OCHOBHUX MPUYHUH, 1110 06YMOB-
JIIOIOThL 3HaYHI TPYAHOLLi V MOJ0JIaHHI KPpU30BOi
cUTyalil i CTpUMYIOTE NepexiZ 40 PUHKOBUX Bij-
HOCHH € HelIOBHe BpaxyBaHHS 3HaueHHs TepUTO-
piajsibHOTO QaKTOpy B coljia/IbHO-eKOHOMIYHOMY
PO3BUTKY JlepKaBH.

BHUCHOBKHM. 3'dCyBaBIIM NPUYUHU 0OMEkKEHO-
cTi ¢piHaHCOBUX pecypciB peTioHy, a TaKoX Micle
61o/xeTy B cucTeMi GpiHAaHCOBUX pecypciB perio-
HY, MO>KHa CTBeP/I)KYBaTH NMpO HeoOXiAHICTh mij-
BUILEHHS poJi 610/KeTy B COllialbHO-eKOHOMIY-
HOMY PO3BUTKY, BUKOPUCTaHHA HOTO K IHCTpY-
MeHTy peryJ/loBaHHA NOTOKaMU QiHAaHCOBUX pe-
cypciB. CyyacHi yMOBM ToCloJaproBaHHs, 9Ki Ipy-
HTYIOTBCSl Ha 3aKOHAaX pUHKOBOI eKOHOMIKH, TOO-
TO 3aKOHaX MONUTY i Mpono3ULil Ta KOHKYpPEHT-
HOI 60pOTHOU. 3MYIIYIOTL CyG'€KTIB HallioHasb-
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In the article the problem aspects ofithe finan-
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MukoJsiaiBCbKUI HallioHa/1IbHUH YHiBepcuTeT iMeHi B. 0. CyxOMJIMHCBKOTO

L. O. IHIIAIIOBAJIOBA
MixkxHapoJHUH yHiBepcUTeT 6i3Hecy Ta mpaBa

MJIAXHW ITIORPAINIEHHA PTHAHCOBOTO
CTAHY INIAITPUECMCTB

Poskpumo cymuicmb i 3HaveHHs1 giHaHco8020 cmaHy nionpuemcmad, 0ocaidxiceHo Memodu ma npuliomu
aHaaizy iHaHco8020 cmawy, 3anponoHO8AHO 3axodu ginaHcoeoi cmilikocmi nidnpuemcme 8'ymoaax iHaHco-
goi HecmabinsHocmi. BusHaveHo 0CHOBHI ByHKYIOHAAbHI CKAado8i, ujo 06YMO811010Mb eKOHOMIYHY cmilikicmb
nidnpuemcmea ma cucmemy 3axodie, aka 3abe3neyye c80e4acHe peazysaHHs Ha 8i0XU/IeHHs 8id 3an/1aHO8AHUX

3Ha4eHb eKOHOMIYHOT cmilikocmi hidnpuemcmaa.

Karwuvosi caoea: pinaHcosuli cmaH, oyiHKa piHaHcoeoz0 nionpuemcmeaa.

IlocraHoBKa npo6aeMu. CydacHU pO3BUTOK
€KOHOMIKH JiepKaBH B [IeBHIU Mipi MOXKHa oXapak-
TepU3yBaTHU K Mepio/] MOTPSACiHb. 3MiHH, NOB’I3a-
Hi 3 pU3MKaMH, 36MTKaMH Ta YMOBAMH IIPOTPeCyIo-
YOI CBITOBOI KpU3H CTa/IM HOPMOIO CHOTOJIEHHS.

Axwo mignpueMcTBa He OyAyTb NpSIMyBaTH
Jl0 3MiH, IKi OXOIUIIOKTh BECh CYYaCHHUMH CBIT, BO-
HU 3a3HalThb Kpaxy i 36aHKpyTy0Th. [loCcBig CBi-
JUUTD, 10 V NepiofAd CBITOBUX KPU3 KOHKYPEHTHU
YTPUMYIOTE CBOI MO3ULI Ti/ILKHU JIiiepU 3MiH - Ti,
SIKI LIBU/JIKO aZ,alITYOThCA [0 IX TeHJeHL|il, BUKO-
PUCTOBYIOYH BCi MOXJ/IMBI lTepCIeKTUBYU BUXOAY 3
HUX. Takuil jijep posraasae sMiHU 9K HOBY MOX-
JIUBICTD, 110 O3HA4ya€ NMOIIYK BaXK/IMBUX NepeMiH
A W/ISIXIB, SIKI € MAKCUMa/bHO epeKTUBHUMHU [LJISl
BHYTPILIHLOI Ta 30BHIIIHLOI AiAJLHOCTI MigNpH-
€MCTBa. TOMy OCHOBHUM 3aBJlaHHSIM € po3pobKa
HOBMX MeXaHi3MiB ynpaBJiHHS ¢piHAaHCOBUM CTa-
HOM TiAnpueMcTBa. EGeKkTUBHA Ai/NbHICTE NiAN-

PUEMCTRBA 3aJ1€XKUTh BiJj 6araTboX YAHHUKIB, IPH
[IbOMY OJHUM 3 HaWBaXJUBIIIUX € PiHAHCOBUH
ctad. [lopaa 3 MM cbOroiHi He Ma€ YITKOrO BU-
3HAYeHHS CYTHOCTI MOHATTS «piHaHCOBUU CTaH
NiANPUEMCTBA», a TAaKOX 3araJbHONPUUHATOI
TOYKHA 30py IIOJLO WOro TpaKTyBaHHS, 30cepe-
JKeHO yBary Jidlile Ha HOro OKpeMUX eJleMeHTax.
Y cyyacHUX yMoOBax rocnojaproBaHHA JJid MiJI-
PUEMCTB BaXKJIMBUM € BpaXyBaHHS TaKUX eJleMe-
HTIiB, IK MJATOCMPOMOHIiCTh, QpiHaHCOBaA CTiM-
KiCThb Ta [iJIOBa aKTUBHICTb, 110 BU3HAYAETLCS,
30KpeMa, eQpEeKTUBHICTI0O OGOPOTHUX KOIITIB,
NpUOYTKOBICTIO MiAMPUEMCTRBA, TaKUX, SIK MOTEH-
nian ¢opMyBaHHA Ta MOBHOTAa BUKOPUCTaHHS
¢diHaHCOBUX pecypciB, 36a/1aHCyBaHHS TPOIIOBUX
MOTOKIB i piBeHb PpiHAHCOBOTO PU3UKY.

B KOHTEKCTi 3a3Ha4eHO aKTyaJIbHUM € YTOY-
HEHHs1 CYTHOCTI NOHATTS «iHAaHCOBUM CTaH MmiAn-
PUEMCTBa» Ta NOWYK WIJISIXiB HOTO OKpaLleHHS.
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