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JYKIIilo He JiMllle POCJWHHUIITBA, 2 U TBapUHHU-
LTBa.

BHUCHOBKHM i mepcneKkTUBHU [JOCHiJKEHb.
TakuM YMHOM, He 3BaXKalo4yu Ha CKJIaJHUH ITo4ya-
TKOBUH eTal Nepexoay Ha opraHiyHe arpoBUPO-
OGHHUIITBO, BUTPATH HA MOT0 BeJleHHS Tocnojapc-
TBa MOXYTh 6yTH HXYi Ha 20-25% 3a ymMoBHU
BiJHOBJIEHHS MPUPOJAHOI pPOJIYOCTI TPYHTIB.
OTxe, opraHiiHe CiJIbCbKe TOCIOZAPCTBO €
6i/1bIll eKOHOMIYHO ePEeKTUBHILIUM 3a iIHTEHCUB-
He y cepefHboMy Ha 50% 3aBjsku JjikBigauii
BTpaT ClJIbCbKOTOCNOAAPCHKOI NPOAYKLIil y 3a-
MKHYTOMY LMKJi BUPOOHUIITBA, BUBLIbHEHHIO
BEJIMYE3HOT'0 06CATY pe3epBiB MPUPOJHUX pecy-
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pciB, BUKOPHUCTaHHIO 6€3BiIXOJHUX TEeXHOJOTiH
TOILO, L0 BU3HA4Ya€ TeMy MOJaJbLIUX JOCIHi-
JKEHb.
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The necessity of the development of agricultural markets as a part of the commodity market justified. The
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RISK MANAGEMENT REGIONAL DEVELOPMENT
IN THE CONTEXT OF GLOBAL INTEGRATION

The article deals with the content and the specific risks of regional development, the identification of possi-
ble adverse effects of these risks, analyzed the problems of socio-economic development of the regions of Ukraine
are reasonable ways to improve the risk management system of regional development.

Keywords: risk, regional development, integration processes, risk management.

Statement of the problem. Socio-economic
development of Ukraine in today's geopolitical
situation largely depends on the establishment of
effective international cooperation at the re-
gional level, as the economic strategy of the state
at this stage involves increasing their investment
potential, the development of international eco-

nomic activity, spreading to promote interna-
tional economic cooperation by improving the
competitiveness of enterprises international
markets.

The current stage of development of Ukraine
as a sovereign economically developed democ-
ratic state needs to reform the system of public
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administration, which in its present state does not
meet the needs of society, internal and external pri-
orities of the state. The main problem of govern-
ance in the country are limited opportunities for
economic and human development, lack of com-
petitiveness, low levels of citizen satisfaction the
activities of government, particularly the executive
branch, etc.. Particularly important task is the mod-
ernization of the country's system for ensuring sus-
tainable balanced development of regions.

Urgency of the problem stems from the fact
that in practice, regional management is often
arise situations manifestation of economic, politi-
cal, social, environmental and other risk factors
that often lead to some irregularities in the func-
tioning of the business and social structures. This
requires research and theoretical substantiation
of principles and institutional mechanisms of risk
management at the regional level.

The importance of this issue becomes even
more critical in the context of determining the
vector of Ukraine's integration into the interna-
tional socio- economic context, including resolv-
ing dilemmas of European integration - the Eura-
sian Customs Union, which requires a balanced
assessment of the risks of each alternative.

Analysis of recent publications. Among
researchers and theorists who have made a sig-
nificant contribution to the theory of risk, there
are scholars such as A. P. Alhin, P. Bernstein, J.
Van Horn, O. Morgenstern, F. Knight, ]. Neumann,
J. Galbraith, D. North, B. A. Rayzberg, R. Kenneth.

Significant role in the study of the risks of
regional development work of local scientists
play: Byla S. A, Borschevsky V. V., Vasyltsiva T. G.,
Jook V. I, Kushnir N. A,, Mikula N. A., Mokiy A. I,
Shevchenko 0. V. and others. Noteworthy are the
work of Russian scientists: Vyatkina V. N., Gapo-
nenko A. L., Granaturov V. N, Lvov D. S., Majewski
V.1, Chalov V. I, Chetyrkin E. M. and others.

Unresolved parts of the overall problem.
Appreciating the contribution of scientists in the
development of the theory and practice of risk
management, it should be noted that the issue of
risk management for regional development in the
global integration process requires a thorough
and systematic study. In particular this applies to
the content and the specific risks of regional de-
velopment, the factors that cause such risks , the
principles and methods of risk management
practices in regional development.

Bunyck 5.2(101). EKOHOMIUYHI HAVYEKIH

The purpose of the research. The purpose
of the article - to reveal the contents and specific
risks of regional development, to justify the ways
of improving the risk management system of re-
gional development.

The main results of the study. Risk as a
scientific category, depending on the direction of
applied research on all areas of society and
therefore has a clear and generally accepted in-
terpretation [6]. There is almost a thousand defi-
nitions of the concepts that are associated with
awareness of possible danger, uncertainty, inse-
curity, loss and so on. In the modern Ukrainian
language the term «risk» is interpreted as the
perceived possibility of danger, as well as the
possibility of loss, or failure in some cases [1].

It should be noted that risk is an essential
element of the development of society and al-
most impossible to get rid of risk [2, p. 271-233].

Socio-economic development of the region in
any country is largely dependent on a large num-
ber of political, economic, scientific, technical,
environmental and other international factors. In
Ukraine, the nature of risk management region
growing high economic uncertainty, unpredict-
ability of social processes and political events.

Given the international practice are the fol-
lowing types of risks for regional development.
The risk of isolation and separation region
(regions) of the country, which may result in so-
cial changes, humanitarian disasters and even the
collapse of the country. The risk of deepening dif-
ferentiation of socio-economic development of
regions within a country, causing local resources
reallocated in favour of regional leaders. How-
ever, there are depressed regions, socio-economic
status subsequently deteriorated. Risk localiza-
tion of regional development leads to economic
stagnation and technical regional monopolies,
minimize inter-regional co-operation, exhausting
available locally limited internal resources and
ultimately leads to economic backwardness of the
region. Risk of urbanization (metropolitan area) is
associated with the growth of cities and turning
them into mega-cities, accompanied by the emer-
gence of socio-economic, transport, environ-
mental and other problems. Risk of urbanization
has a tight relationship with the risk of migration
from depressed regions to economically active
both within the country and on an international
scale [5].
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Exploring the nature of the risks should con-
sider their historical origins, economic, geopoliti-
cal, geographical, ethnic and other demographic
factors have synergistic nature. Thus, the risk of
regional development with historic (geopolitical)
origins largely depend on the historical period
during which the region was a country: that is
the longer the term, the lower the risk centrifugal
tendencies of regional development separatism.
Risks geographical location of the region tightly
linked to other risks: transport and logistics ac-
cessibility of regions, possible participation in
regional cross-border cooperation, participation
in transportation and transit solutions (regional
corridors) and others. Risks ethnic origin due to
demographic quantitative ratio of ethnic groups
in the country and the region. These risks under
certain circumstances can lead to ethnic conflicts
in the extreme - the political separation region of
the country. Environmental risks have both natu-
ral and anthropogenic origin. These risks may
constrain the socio-economic development of the
region, reduce quality of life, adversely affect the
investment image of the region.

In Ukraine the above risks significantly en-
hanced type of extensive regional economy, ob-
solete technology, primary production and ex-
port of raw materials, which in combination with
exogenous risk leads to further imbalance of
socio-economic development, in particular, the
reduction of inter-regional economic ties, re-
gional monopolization of domestic markets, the
concentration of resources in the industrialized
regions, worsening social problems in the periph-
eral areas of the country.

The modern problems of socio-economic de-
velopment of the country include the following:
the presence of predominantly extensive type of
management at the regional level , a high level of
energy dependence of local production and lack of
innovation and structural changes to reduce ma-
terial consumption, energy products produced
locally, it is cheaper and competitiveness, main-
taining high levels of monopolization of regional
markets, preserving the orientation of industrial
production industrial and old industrial regions
(traditional leaders in economic development) to
increase exports of energy-intensive and environ-
mentally risky production (metallurgical, chemi-
cal, woodworking, etc.), subsidized inefficiency
and subventsiynyh mechanisms to overcome so-
cial and economic backwardness area; greater

dependence of regional economies exporting to
global fluctuations for raw materials and semi-
finished product groups, reducing the potential
capacity of the domestic regional markets, lack of
inter-regional cooperation relations [5].

Risk management can be described as a set
of methods and techniques that can predict the
risk of occurrence of cases and take steps to
avoid or reduce the negative consequences of
occurrence of these cases [3]. The ultimate goal
of risk management is responsible objective func-
tion, which is to obtain the greatest profit or so-
cial benefit at an optimal return and risk.

There are several main stages of risk man-
agement: analysis and object identification of
risk, risk assessment, determine the amount of
potential losses upon the occurrence of risk
events, the choice of strategies and methods to
influence the risk; direct impact on risk, control
and adjustment of the results management proc-
ess. Risk assessment provides a set of actions to
evaluate, analyze and identify the mechanisms of
phenomena that exhibit a strong influence on the
region, in order to prevent rejection, threats,
losses, etc., or against their occurrence. The risk
level is determined through quantitative and
qualitative analysis.

In international practice, to assess the re-
gional risk countries use indicators: debt service
ratio , calculated as the ratio of funds spent each
year of the Borrower to service debt and gross
revenues from exports , the ratio of reserve posi-
tion in the International Monetary Fund to the
volume of imports, the ratio of international re-
serves ( gold currency) to the volume of imports,
the ratio of exports to gross national product,
rate of inflation.

One of the known methods of rating assess-
ment of regional risk is the method of determin-
ing the credit rating Ambest which is based on a
comprehensive quantitative and qualitative
evaluation of companies in the country (region ),
their operating and business profile. A key factor
is the index of political instability the country.

According to the rating methodology and
analysis center Ambest all countries can be di-
vided into 5 groups according to the index of
country risk SRT (table).

In the first group with index SRT1 are the
most developed countries. As the growth of po-
litical and economic instability index number in-
creases. Ukraine in terms of SRT belongs to the
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Systematics of the index «country risk» (CRT)

Index CRT Countries that belong to the group

CRT1 Australia, Germany, Denmark, Switzerland, Finland, France, Netherlands, USA , Norway,
Canada, United Kingdom, Austria, Gibraltar, Singapore, Sweden, Luxembourg

CRT2 Italy, Slovenia, Taiwan, Belgium, Spain, Barbados, Ireland, New Zealand

CRT3 Israel, China, Poland, Cyprus , Kuwait, UAE, Mexico, Thailand, Oman

CRT4 India, Russia, Kazakhstan, Turkey, Tunisia, Morocco, Indonesia, Panama, Egypt, Mauritius,
Jordan, Philippines

CRT5 Belarus, Pakistan, Syria, Lebanon, Nigeria, Vietnam, Kenya, Algeria, Jamaica, Bosnia and
Herzegovina, Ukraine, Dominican Republic, Ghana

Source: Ranking and Analysis Center Ambest [7].

fiftth group , which includes the countries with
the highest index SRT, indicating increased risks
of entities.

For a more accurate analysis of currency ,
interest rate and market risk methodology to al-
locate VAR (Value-at-Risk) or «value at risk».
VAR indicator is defined as the predicted worst
possible loss for a given confidence interval (eg
95%) over a period of time (eg one month).

With the global integration processes are
particularly important currency risks that could
lead to financial losses resulting from changes in
exchange rates. Size consequence of currency
risk is given by the formula [6, p. 12-51]:

LK (K, -K,)
HP: K n
LHKxK, (1)

HP - a consequence of risk; [JK - price contract,
UAH; K, - currency of contract (exchange rate at
the date of contract); K, - the projected rate
(exchange rate at the date of the contract).

Calculated, can take the following values:
> 0 - for importing it indicates the possibility
of profit for the exporter - loss;
< 0 - for exporting it indicates the possibility
of profit for the importer - loss;
=0 - no currency risk.
Also, calculate the rate of implementation of
appropriate monetary operations by the formula
[6, p. 12-51]:

n

B
= — () 2
I UKXMW’ 2)

J[ — index rate appropriate implementation of
monetary transaction, %; [[K - price contract, UAH;
IB,| — value of losses expected for the conditions
under which a particular currency operations, UAH.

If the percentage of projected losses will be
negligible, and the probability of risk - low, then
perform foreign exchange transactions may be
considered appropriate.

Bunyck 5.2(101). EKOHOMIUYHI HAVYEKIH

An important component of risk manage-
ment is to develop the regional development of
measures to gradually neutralize and eliminate
the factors that cause these risks. In this sense,
should provide the institutional, legal, organiza-
tional and resource investment activities.

Institutional and legal measures are in legis-
lative support for regional policy of balanced re-
gional development and interregional economic
integration in the settlement legislation issues
related to the administrative and territorial
structure and management. These measures in-
clude institutional and legal status of the nor-
malization of clusters as a tool for cooperation,
integration and economic cooperation at the re-
gional, cross-border and inter-state levels.

It is important to ensure the legal use of the
capacity of the international financial institutions
that deal with issues of regional development
(European Structural Funds, «World Bankw,
«Morgan Group», etc.). It's about creating and
legislative regimentation special national institu-
tion capable administer large volume of interna-
tional aid funds (eg, the State Fund for Regional
Development).

The state urgent task is to develop and im-
plement risk management systems for regional
development as part of national regional policy.
To this end, at the regional level is appropriate to
establish a special body, the main objectives of
which include: data analysis for risk assessment,
risk assessment and situation in the region as a
whole; risk assessment in certain areas of eco-
nomic activity, assessment of risks and other sig-
nificant organizational innovation at the regional
level, examination of regional investment plans,
projects and programs in terms of reducing risks
prediction of crisis, transition to a special crisis
Management, policy and key control measures
and risk management.

An important factor in the intensification of
economic processes at the regional level, the re-

73



CTPATETIA EKOHOMIYHOI'O PO3BUTKY PETIOHIB TA MIJNPUEMCTB YKPATHU

source investment. Given indicated in Ukraine
adopted «Conception of the economic program of
investment for 2011-2015», the implementation
of which aims at performing a number of related
measures: creating the conditions for transition
to innovative investment model of economic de-
velopment incentives to attract private invest-
ment, the development of investment market and
investment infrastructure, capital market devel-
opment, improving the efficiency and transpar-
ency of public-private partnership (concessions,
joint activities, production sharing agreements),
establishing relationships that will contribute to
the creation of different organizational forms of
business market-oriented and attract private in-
vestment, increase exports of goods and substitu-
tion of critical imports, the introduction of high
technology, development of market infrastruc-
ture in the region.

Conclusions and prospects for research.
This study identifies risks for regional development
in the country risk isolation and separation region
(s ) of the country, the risk of deepening differentia-
tion of socio-economic development of the regions,
the risk of localization of regional development, the
risk of urbanization (metropolitan area). When
analyzing the risk of regional development must
take into account the impact of historical, economic,
geopolitical, geographical, ethnic and other demo-
graphic factors have synergistic nature.

Established possible negative consequences
of risk considered: the centrifugal tendencies of
individual regions, the possibility of secession,
barriers to transportation and logistics accessi-
bility of regions, possible participation in re-
gional cross-border cooperation, participation in
transport and transit corridors, ethnic conflicts,

C. II. IEBYYK, 1. T. KIUIAK, B. M. IbOMIHA
M. MukonaaiB

contain socio-economic development of the re-
gion, reducing quality of life, negative investment
image of the region, reducing investment. These
risks are greatly enhanced due to the extensive
type of regional economic imbalances socio-
economic development, reduction of inter-
regional economic ties.

Identified institutional, legal, organizational
and resource investment activities should pro-
vide a gradual neutralization and elimination of
factors that cause risks.

The study to determine the prospects for
further development and implementation of the
idea of country risk management system of re-
gional development. In this regard, the necessary
steps are the appropriate institutional and legal
justification, development and testing tools of
complex analysis, risk assessment and forecast-
ing of regional development based on their syn-
ergetic nature.
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YIIPABJITHHA PUSUKAMU PETIOHAJIBHOI'O POSBUTRY
B KOHTEKCTI I'”IOBAJBbHUX IHTEI‘PAIIIPIHPIX ITPOIIECIB
Y cmammi poskpumo 3micm i cneyugiky pusukie pe2ioHa1bHO20 PO3BUMKY, BCMAHOB/AEHO MONCAUBI Head-
MugHi HacAidKU po3eAsTHYMuX pu3uKie, npoaHai308aHO NPo6AeMU COYiaNbHO-eKOHOMIYHO20 PO3BUMKY pezio-
Hig YKkpaiHu, 06rpyHmMoeaHo w/asixu y0OCKOHA/AEeHHS cucmeMu ynpasaiHHs pusukamu pe2ioHa1bHO20 pO38UMKY.
Kmiouoei caoea: pusuku, pe2ioHabHULl po3gumok, iHmezpayitiHi npoyecu, ynpagaiHHs pusuKkamu.

C.II. LIEBYYK, H. T. KHIIIAK, B. M. IEMHHA
r. Hukosaes

YIIPABJIEHUE PUCKAMU PETHOHAJIBHOI'O PA3SBUTUSA
B KOHTEKCTE I'JIOBAJIBHBIX NHTEIT'PAIITMOHHBIX ITPOITECCOB

B cmamve pPaccmMompeHbl codepchaHue u Cneul@um PUCKO8 pe2UuOHa/1bHO20 pa3sumusl, onpedeAeHbl 803-

MOXCHble He2amueHble Nnoc/aedcmeusi JaHHbIX PUCKOS,

NPOaHAAU3UPOBAHbI  NPO6GAEMbI  COYUATLHO-

IKOHOMUYECKo20 pa3sumus pe2uoHos8 praUHbl, 060CHOBAHbI nymu cogepuieHcmeosaHus cucmembsl ynpasse-

HUSA puCKamu pe2uoHa/1bHO2o passumusi.

Kawuessle caoea: PUCKU, pecuoHa/1bHOe pazeumue, UHmezpayuoHHble npoyeccsl, ynpasjaeHue puckamu.
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